
CONTRACT 

 

PROJECT NO ________________ 

 

 

FAITHFUL PERFORMANCE BOND 
 

WHEREAS, the City of Gardena has awarded to _____________________________________ , 

hereinafter designated as the “Principal”, a Contract for: 

 

PROJECT: 

 

 

 

 

WHEREAS, said Principal is required under the terms of said Contract to furnish a bond for the 

faithful performance of said Contract; 

 

NOW, THERFORE, we, _________________________________________________________ 

as Principal, and ________________________________________________________________ 

as Surety, are held and firmly bound unto the City in the sum of __________________________ 

Dollars ( __________ ), this amount being not less than one hundred percent (100%) of the total 

Contract price, lawful money of the United States of America, for payment of which sum well and 

truly to be made we bind ourselves, our heirs, executors, administrators, and successors, jointly 

and severally, firmly by these presents.  In case suit is brought upon this bond, the Surety will pay 

all court costs and reasonable attorneys’ fees to the City of Gardena in an amount to be fixed by 

the court. 

 

THE CONDITION OF THIS OBLIGATION IS SUCH THAT, if the hereby bounded Principal, 

his or its heirs, executors, administrators, successors, or assigns, shall in all things stand to and 

abide by, well and truly keep and perform all the undertakings, terms, covenants, conditions and 

agreements in the said Contract and any alteration thereof, made as therein provided, all within 

the time and in the manner therein designated and in all respects according to their true intent and 

meaning, then this obligation shall become null and void; otherwise, it shall be and remain in full 

force and effect. 

 

FURTHER, the Surety, for value received, hereby stipulates and agrees that no change, extension 

of time, alteration, addition, or modification to the terms of the Contract, or of the work to be 

performed thereunder, or the specifications for the same, shall in any way affect its obligations 

under this bond, and it does herby waive notice of any such change, extension of time, alteration, 

addition, or modification to the terms of the Contract or to the work or to the specifications 

thereunder.  Surety herby waives the provisions of California Civil Code § 2845 and 2849. The 

City is the principal beneficiary of this bond and has all rights of a party hereto.   

 

Bond No ____________



This bond shall remain in full force and effect for a warranty period of one full year after 

acceptance of the job by the City. 

 

IN WITNESS WHEREOF, three (3) identical counterparts of this instrument, each of which shall 

for all purposes be deemed an original thereof, have been duly executed by the Principal and 

 

Surety named herein, on the ___________ day of __________________, _______ the name and 

corporate seal of each corporate party being hereto affixed and these presents duly signed by its 

undersigned representative pursuant to authority of its governing body. 

 

 

      [PRINCIPAL] 

 

       

      By______________________________________ 

 

      Title_____________________________________ 

 

      ________________________________________ 

      Signature 

 

 

 

 

      [SURETY] 

 

 

      By______________________________________ 

 

      Title ____________________________________ 

 

      Address _________________________________ 

   

      _________________________________________ 

 

      Phone No. _______________________________ 

    

      ________________________________________ 

      Signature 

 

 

All signatures must be notarized. 

 

Appropriate modifications shall be made to this form if the bond is being furnished for the 

performance of an act not provided for by agreement. 

 

Corporations must affix corporate seal. 
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